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PEACE RIVER REGJONAL DISTRICT

Information Report
C^e. Sns^t

To: GIA Groups

From: Ron Storie, Manager of Communrty Servlces
Date: April 27<tl. 2007

Re: South Peace Benefjt Society

BACKGROUND

Ttie new South Peace Rural Benefil Society wa3 the old South Peaca Insurance
Oommrttee. In 2004 there was a surpius of over $100.000 and It was assigned to the South
peace Insurance commfttee. The money is in a nBseive fund and was nsquisitioned from
the Sub-regional Recnsation group (Dawwn Cresk, Pouce Coupe and deffined areas of D
and E). It Is a not-fopprofit (nfp) registered organization wrth the BC Ministry of Rrtance.
The objectives of the sodety are to: cooperath/e anct collecttvely secure fair property
insurance for members; to educate and ancourage nfp groups to raiss theircommunity
halls to BC buiyjng code standards; to ecfucate and encourage nlp to risk management
and Habiltty related issues (ie fire snd Rability t'nsurancc); fo encourage iull partidpation in
the society.

Benefiting groups (11) indude Fannington CommunityAssocfatlon, Daweon Creek
Sportsman's Assodation, Doe Rlver Recrsatlon Commissi'Qn, McLeod Recreation
Commission, Kifeerrtn Recresrtlon Commisston, Suroet Prairie Recreation Commtesion.
Cecjr Lake Recreation Commission, Toms!ake Church and Museum and Tomslake
Recreation Commissfon. Hietorically. the South Peace insurancs Commtttee ongjnally
rsce^ed a pool of capftol ($100,000) from the Regtonal Districf (Area D/E or atl RD).
Currentjy the society has had a reducsd insuraftoe value from $7.00 to $6.30 / $1000. The
societies totaf premfums and total property values are ©stJmatedat $22,420 and
$4,000,000, respectivefy.

The sodety had to bring replacement coats of rural hallg up by mcreas&ig the value of the
propwty. As an exampte the Farmington C^ommunity Ha!l increased fts replacament cost
from $265,000 to $410.000 (whtoh triggered an inaurance cost hcrease ofonly $500).
When all communities partidpate, ft drives the overall cosl of {nsurancs dciwn. It is hoped
that Tupper. Bessborough and many ofthe Halte in the North Peace wfll partictpate in the
flrture to increase insurance value.

The next South Peace BeneWng Society meeting wj($ be June 19 20071900 hre @ Peaca
Rtver Regtonal District Boardroom. The Nomination Committee remains as Dave Russell
and Sharon Fredrickson.
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AyEENDMENTS TO THE CONdTITUTION OF THE

SOUTH P£ACE RURAL GONMUNITY BENEFITS SOGIETY:

2^ ANY ORGANIZATION WITHIN RURAX AfiEA. "D" AND PABTIOIPAO'ING

PORSION OF ABM "E" AS DESCRIBED IN SGHEDULE A (ATTAOHED) OP TBLE

BY-LAWS TO WEIGH THEZR RESPEOTITS RURAL AREA DFREOTOSS OJ THE

PEACE RF7ER REGIONAL DISTRIOT HAVE ESTABLISHED A PUND IN THE

AM013NT OF ONE HUNDRED THOUSAND-DOLLARS ($100,000) BEING HELD IN

TRUST BY THE PEAGE RIVJSfi REGIONAL DISTRICT ON BEHAI^ OP THE

SOU'TE PEAGE RURAL OOMMUNITY BENEPITS SOGIETY; VHO SUBSCRIBE TO

THE GONSTITUTION AND TSE BY-IAWS SHALL BE ELIGIBLE FOR MENBERSHFP

AND SHALL HAVE ONE VOTE UFON PAYMENT OF ANNUAL MEMBERSHFP FEES

AS LEAST THIKTY ($0) DAYS PSIOE TO THE ANNUA1 MEETD^G.

2-5 NOTWITHSTANDING TH.S PROVISIONS OF THE ABOVE, ANY

ORGANIZATION FOT5ND TO BE OUTSIDE OF AREA "D" OR PABTIGFPATIRG

PORTION OF A5EA "E" AS DESCRIBED IN rDHE MAP AT01ACHED AS SCHEDULE

A, MAY APPLY TO THE DIREGTORS ANI) UPON AGGEPTANOE BY THE Dr&BGTORS

NAT BEGOME AN ASSOGIATE MEMBER AKD FURTHER MAY HAVE VOICE

NOTWITHSSANDIKG: (&) N0 VOTE

(b) WILL NOT BE ELI&IBLE TO HOLD OFFIGE

AS A BOAED OF DIKEGTOR

(c) WFLL NOrD BE ABLE TO DRAW BENEFITF FSQM

THE ABOVE MENTIONED TRUST FUND.
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